NNG: Explanation for the difference in financial statement 2016 year on year
On 08 Mar 2017, Ngoc Nghia Industry – Service - Trading Joint Stock Company explained the difference in financial statement 2016 year on year as follows:  
	No
	Indicator
	Year 2016 (VND)
	Year 2015 (VND)
	Difference (VND)
	Difference %

	1
	Profit after tax 
	98,885,079,624
	117,641,151,164
	(18,756,071,540)
	-15.94%


Reasons:

- Revenue of 2016 decreased by 261 billion dongs compared to 2015, which made the gross profit of Ngoc Nghia Industry – Service - Trading Joint Stock Company drop
- Financial expense of 2016 increased by 38 billion dongs, in which the loan interest rose by nearly 15 billion dongs. The reason was the Company invested in the subsidiary but it had not been effective in 2016
- General and administrative expense rose by nearly 9 billion dongs because the Company moved to the new building and had to pay the office rental 

- Although the financial income and other income rose, the increase in expenses could not offset:

+ Financial income of 2016 rose by over 100 billion dongs compared to 2015 because of lending money to member companies to expand its business operation

+ Other income of 2016 rose by nearly 9 billion dongs compared to 2015 because the Company conducted structuring its assets and liquidated unused assets and assets not bringing profit to the Company.
